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Safe harbor

This presentation may contain forward-looking statements. Such statements reflect the current views of 

management regarding future events, and involve known and unknown risks, uncertainties and other factors 

that may cause actual results to be materially different from any future results, performance or achievements 

expressed or implied by such forward-looking statements. Bekaert is providing the information in this 

presentation as of its date and does not undertake any obligation to update any forward-looking statements 

contained in it, in light of new information, future events or otherwise. Bekaert disclaims any liability for 

statements made or published by third parties and does not undertake any obligation to correct inaccurate data, 

information, conclusions or opinions published by third parties in relation to this or any other publication issued 

by Bekaert.
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Resilient performance in challenging markets

Resilient performance in 9M 2023, despite many end markets remaining 

challenging

− Headwinds as anticipated

Business resilience demonstrating benefits from strategic transformation

− Pricing discipline

− Business selection

− Cost focus

− Margin maintenance

− Cash flow generation

Sales of € 3 355m (-13%) reflecting

Reversal of raw material cost inflation

Normalization of energy surcharges

Lower volumes (-5%)

Stronger mix
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Strategic developments in Q3 2023

Toshiba partnership

Combining technology to launch a joint 

Membrane Electrode Assembly

Digital Ropes Services

Partnership to deliver integrated service 

offerings for mine hoists

Production ramp up on track

Commercialization continues at pace 

with high customer interest

Low carbon construction

New contract wins improving mix

towards proprietary 4D and 5D 

Dramix® products

Plant closure in Chongqing, China

Ongoing footprint optimization and 

cost focus

6x EV/EBITDA 

implied 

valuation

US$136m
net proceeds

SWS disposal in Chile & Peru 

Completed disposal of lower margin 

and more commoditized businesses
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Consolidated sales bridge 9 months 2023 

Successful focus on price and mix optimization partially offsetting lower volumes and the phasing out of previous 

wire rod price increases and energy surcharges

Sales 9M 2022

c110

Currency

c180

Volume

c350

Raw material 

inflation

c150

Price-mix Sales 9M 2023

3 843

3 355

Consolidated Sales

(in millions of €)
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Consolidated sales 9 months 2023 

Rubber Reinforcement

Steel Wire Solutions

Specialty Businesses

Bridon-Bekaert Ropes Group

Consolidated Sales(1)

(in millions of €)

Variance (%)

-5.2 -4.6
-9.8

-2.9

-12.7

-11.0

1.3

-9.7
-3.8

-13.5

-13.0

-2.3

-15.3

10.3

-1.4

8.9

-2.8

6.2

-3.5
-11.3

-14.9

-1.9

-16.8

n/a(2) n/a(2)

Price-mix Volume Organic FX Growth+ = + =

-13%

-14%

-17%

-15%

+6%
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9M 2022 9M 2023

1,697
1,467

604
512

1,096
912

427 454

3,843
3,355

Robust trading performance despite challenging end markets

(1) Sales figures exclude the disposed SWS entities in Chile and Peru.

(2) In this BU there is a broad range of non-comparable units including KG, pieces, m2.
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Outlook
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FY 2024:

− Challenging demand environment to continue in most regions into Q1 2024

− Strategy continues to strengthen business fundamentals and resilience

− Growth platforms in place

− Further margin and cashflow improvement potential

FY 2023, approximately: 

Sales

c€4.3bn

EBITu margin

c8.5 – 8.7%

Strong cash 

performance
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Capital Markets Day

7 December 2023 - London

investor.relations@bekaert.com
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